
Competition Terms and Conditions 
The Asgardia Future of Finance and Economics Competition (Hereinafter referred to as  "Competition" ) is 

offered by   Asgardia NGO / IUFV Asgardia (Hereinafter referred to as  "Promoter" ) pursuant to these 

Competition Terms and Conditions.  By submitting an entry in the Competition, the person making the entry 

(Hereinafter referred to as  "Entrant" ) agrees to be bound to the terms and conditions contained in this 

document (Hereinafter referred to as  "Competition Terms and Conditions" ).  Instructions on how to enter 

the Competition form part of these Competition Terms and Conditions. 

1. The Prize 

The Prize offered by the Promoter is  $USD 10,000.00 ( Hereinafter referred to as  "Prize") : 

(a) the total Prize value is  $USD 10,000.00 ; 

(b) the Prize is not exchangeable or transferable and if awarded to a Joint Entrant will be 

apportioned between the number of individuals named in the Entry; and 

(c) any expenses incurred by the prize winner or winners (Hereinafter referred to as  "Prize 

Winner" ) in redeeming the Prize are the responsibility of the Prize Winner;  

2. Competition Rules 
(a) The Competition commences at 5pm UTC+1:00 on 20 February 2018 and closes at 5pm 

UTC+1:00 on 27 March 2018 (Hereinafter referred to as  "Competition Period" ); 

(b) Up to five (5) Entrants may collaborate and submit a joint entry (Hereinafter referred to as 

"Joint Entry")  or individual Entrants may submit a single entry, collectively referred to as an 

Entry or Entries ; 

(c) If a Joint Entry is submitted then it must state how the Prize is to be apportioned between the 

Entrants. 

(d) Each Entrant may only submit one (1) Single Entry or Joint Entry, but not both. 

(e) Subject to clause 2(f), each Entrant is solely responsible for paying for their own costs and 

expenses arising from preparing and submitting their Entry.  

(f) if a Second Round Entrant is invited to attend the Event Location for the Event Dates by the 

Judges then the Promoter will provide the Entrant with limited compensation on the following 

scale: 

(i) $USD100 if the Entrant resides within 150km from the Event Location; 

(ii) $USD500 if the Entrant resides both more than 150km from the Event Location and the 

flight time between the Entrant’s nearest international airport and Event Location is less 

than five (5) hours (not including any flight delays or standing time); and 

(iii) $USD1,250 if the Entrant resides both more than 150km from the Event Location and the 

flight time between the Entrant’s nearest international airport and Event Location is five 

(5) hours or more (not including any flight delays or standing time). 



(g) Any Second Round Entrant to elect to attend the Event Location for the Event Dates is solely 

responsible for arranging for any insurance coverage and visa that the Entrant deems 

necessary or appropriate for travel, to insure belongings or for any other purpose.  

(h) Entry in the Competition  is free ; 

3. Entry Format 
(a) Entries may be submitted via any listed digital format (as attachment below 2MB in size and/or 

link to online resource, which may be password protected, along with access/login details): from 

a text document under 20,000 words (.doc/.docx, .pdf, .txt) to an animation (Flash, Shockwave, 

animated GIFs), to a video under 20GB (MOV, MP4, AVI or an infographic (JPEG/JFIF, PNG, 

GIF) 

(b) If an Entrant enters the Competition more than once, all subsequent entries by the same Entrant 

other than the initial entry are excluded; 

(c) By entering this Competition, Entrants consent to the information they provide being stored on 

the Promoter’s portal and published on the Promotor’s website for the purpose of being 

discussed by the Asgardian Community ;  

(d) The Prize Winner must declare and pay all taxes, duties or other charges arising from their 

Prize. 

(e) The Entrants acknowledges that the Promoter may be required to report and withhold taxes 

from the Prize according to applicable laws and regulation, regardless of where the Prize 

Winner resides.  

4. Eligibility 

To be eligible to enter the Competition, Entrants must: 

(a) complete and submit the entry by emailing it to  competitions@asgardia.space  during the 

Competition Period; 

(b) not have a criminal record; 

(c) have a current and valid passport and any other relevant travel documentation required for 

international travel and is responsible for obtaining the relevant visas to travel to the Event 

Location. 

(d) Entrants must not be an employee or contractor of the Promoter or an immediate family 

member of an employees or contractor of the Promoter; 

(e) in case that the Entrant is underaged, consent of a parent or guardian will be required if the 

Entrant is under the age of 21, in case that the Entrant is chosen as winner. 

(f) The Entrant must be able to travel to and from the Event Location for the Event Dates 

(g) The Promoter accepts no responsibility whatsoever for: 

(i) Entries submitted after the Competition Period;  

(ii) lost or corrupt Entries; 

(iii) incomplete Entries; 
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(iv) ineligible Entries.  

(a) All Prize Winners must complete and return to the Promoter an affidavit of eligibility, release of 

liability and publicity release or any other legal or administrative document requested by the 

Promoter. 

(b) By accepting the Prize the Prize Winner grants its permission to use their name, likeness, 

biographical information, country of residence and prize won for future advertising and publicity 

in any and all media now existing or hereafter devised throughout the world in perpetuity, 

without additional compensation, notification or permission. 

(c) By accepting the Prize the Prize Winner agrees to release, discharge and hold harmless the 

Promoter and all associated parties from any and all claims, losses, liabilities, damages, 

demands or causes of action arising out of such use of the Prize Winner’s information, and/or 

for the acceptance, use, or misuse of the Prize. 

2. Exclusions 
(a) The Promoter may, at its sole discretion disqualify any Entrants where it can be established that 

the Entrant has interfered with the Entry process or benefited from tampering with the Entry 

process.  The Promoters decision in relation to this matter is final. 

(b) The Promoter may, at its sole discretion disqualify any Entrant from the Competition on the 

grounds of criminal record.  

(c) Where the Competition is not permitted in a jurisdiction by any law or regulation then any Entry 

received from that jurisdiction is void. 

3. Prize draw 
(a) A panel of Judges (Hereinafter referred to as  "Judges" ) will be appointed by the Promoter to 

review the Entries. 

(b) The Judges may contact an Entrant by telephone or email to discuss their Entry and to obtain 

further clarification and information as necessary.  Not every Entrant will be contacted. 

(c) The Judges in their sole discretion will select Entries to progress to a second round (Hereinafter 

referred to as  "Second Round Entries" ) by 3 April 2018. 

(d) All Entrants who submitted the Second Round Entries will be invited to a round table discussion 

to debate the Second Round Entries between 21 April and 22 April 2018 (Hereinafter refered to 

as  "Event Dates" ) at a location to be announced by the Judges (Hereinafter referred to as 

"Event Location" ). 

(e) The Promoter will accept the majority decision of the Judges announce the winner of the Prize 

on or before 24 April 2018 (Hereinafter referred to as  "Prize Date" ); 

(f) The decision of the Promoter is final and binding on the parties and there will be no right of 

review or appeal.  

(g) The Prize Winner will be notified by: 

(i) telephone; or 



(ii) email; and 

(iii) their name will be published at https://asgardia.space and/or 

https://asgardiaspacenews.com as soon as practical after the prize draw.  

(h) The Prize Winner agrees to provide the Promoter with proof of age if requested; 

(i) The Prize Winner agrees to provide the Promoter with a bank account that: 

(i) Is in the Prize Winner’s own name only; 

(ii) Is able to receive funds in $USD and 

(iii) Is a banking institution acceptable to the Promotor. 

(j) Collection of the Prize is the responsibility of the Prize Winner. 

4. Unclaimed Prizes 

If the Prize Winner does not claim the Prize or cannot be contacted within seven (7) days of the Prize 

Date the Promoter may elect to: 

(a) award the Prize to a runner up to be recommended by the majority of Judges; or 

(b) not award the Prize.  

5. Limitation of liability 

To the extent permitted by law, the Promoter is not liable: 

(a) for any loss or damage whatsoever which is suffered (including direct or consequential loss); 

(b) for any personal injury sustained in connection with entering this Competition; or  

(c) as a result of the Prize Winner using the Prize.  

(d) Any such liability is limited to the resupply of the prize. 

6. Technical fault 

If for any reason this Competition does not run according to these Competition Terms and Conditions 

(including but not limited to infection by computer virus, bugs, tampering, unauthorised intervention, 

fraud, technical failures or any other causes beyond the control of the Promoter), which corrupts or 

affects the: 

(a) administration; 

(b) security; 

(c) fairness; 

(d) integrity; or  

(e) proper conduct of the competition;  

(f) then the Promoter reserves the right, at its sole discretion, to take any actions that may be 

available to it to cancel, terminate, modify or suspend the Competition.  

7. Force majeure  

In the case of the intervention of any outside agent, or event which naturally changes the result, or 

prevents or hinders its determination, including but not limited to: 



(a) vandalism; 

(b) power failures;  

(c) tempests; 

(d) natural disasters; 

(e) acts of God; 

(f) civil unrest; or  

(g) strikes 

the Promoter may at its absolute discretion cancel the Competition and recommence it from the start 

on the same conditions.  If an event of Force Majeure or Technical fault occurs, then the competition 

will, be restarted. 

8. Entry 

Each Entrant grants the Promoter a non-exclusive, worldwide, irrevocable, perpetual, royalty-free right 

and license: 

(i) to process and evaluate each Entry and the content therein along with other Entrants for the 

purposes of the Competition and for the Promoter’s own evaluation purposes, including 

without limitation for determining an Entrant’s eligibility to be selected for any rewards or 

benefits offered by the Promoter as part of or in conjunction with the Competition; and 

(ii) to display, publish, transmit, edit, store, re-format, reproduce and distribute the Content on 

the Competition website and any other media now known or in the future invented in order to 

publicize and market the Competition. 

Each Entrant acknowledges, accepts and agrees that: 

(i) the Promoter may have been and / or may already be developing or licensing (whether 

independently and with third parties) products and/or services with functionalities similar to 

those described in an Entry; 

(ii) nothing in this Competition will restrict the Promoter’s independent development or purchase 

of competing products and/or services or give a Entrant any rights with respect to such 

products and/or services; and 

(iii) the Promoter is not obliged or required to disclose any information about any of the 

abovementioned products and/or services to any Entrant, and each Entrant shall have no 

right to demand or request for the Promoter to make any such disclosure. 

Each Entrant accepts and agrees that the Promoter has no obligation, either express or implied, to 

develop an Entry unless otherwise agreed in a formal written agreement between the Promoter and an 

Entrant upon the conclusion of the Competition. 

9. Confidentiality 

Entrants must not submit any information which is confidential. 



The Promoter is under no obligation or requirement to keep any Entry or its contents confidential and 

no confidential or fiduciary or other legal relationship is created (or intended to be created) between an 

Entrant and the Promoter by submitting an Entry. 

By submitting an Entry, each Entrant represents and warrants to the Promoter that: 

(i) the Entry and all the contents and information therein are not confidential and are not 

submitted in confidence or trust, and no confidential or fiduciary or other legal relationship is 

created (or intended to be created) with the Promoter by submitting an Entry; and 

(ii) the Entrant is free to submit the Entry and disclose and provide the contents and information 

therein and by doing so, no prior obligation of confidentiality is or has been breached and no 

proprietary, intellectual property, privacy or contractual rights of any third party is or has been 

infringed. 

10. Intellectual Property Rights 
(a) The Promoter does not, unless agreed in writing with an Entrant, claim any rights of ownership to 

any idea, information or content submitted as part of an Entry (the “Content“). 

(b) All Entrants retain ownership and copyright to their Content, and by submitting an Entry, each 

Entrant represents and warrants to the Promoter that the Entrant is the owner of all the Content 

and is authorised to submit the Content to the Promoter and grant the rights, licenses and 

releases set out in these rules. 

11. Personal Information 
(a) Entrants will be asked to provide their personal information (such as name, email, telephone 

number) data so that the Promoter can administer the Competition or for security clearance, or 

other administrative or logistical purposes. As Entrants progress through the Competition, an 

Entrant’s name may also be publicised and published. 

(b) Entrants agree that any personal data submitted as part of or during the course of the Competition 

may be disclosed to, shared with and processed by the Promoter’s affiliate companies or the 

Promoter’s third party agents, contractors, business partners or service providers (who may be 

located inside or outside of a Entrant’s country of residence) in accordance with applicable data 

protection laws. 

(c) The Promoter will not otherwise disclose such personal data to third parties without an Entrant’s 

consent unless the Promoter is required or requested to do so pursuant to any law, regulation or 

regulatory order. 

(d) The Promoter will not sell or data mine any personal information collected or received in the 

course of the Competition. 

(e) Unless otherwise agreed by an Entrant, personal information obtained in the course of the 

Competition will be destroyed within a reasonable time after the Competition has ended. 

12. Disqualification 
(a) Any Entrant that the Promoter believes does not, or is unable to, comply with and meet these 

Competition Terms and Conditions, has violated these Competition Terms and Conditions, is not 



eligible to participate, who has provided false information, acted in a harassing or unsportsmanlike 

manner with respect to the Promoter or any other Entrant, or tampered with the operation of the 

Competition will be disqualified. 

(b) In addition, any attempt by an Entrant to deliberately damage the Competition website or 

undermine the legitimate operations of the Competition may be a violation of criminal and civil 

laws. Should such an attempt be made, the Promoter reserves the right to seek damages from 

any such Entrant to the fullest extent permitted by the law and to disqualify such Entrant from the 

Competition. 

 

13. Governing Law and Jurisdiction 
(a) This Competition, including all issues and questions concerning the construction, validity, 

interpretation and enforceability of these rules, or the rights and obligations of an Entrant, shall be 

governed by and construed exclusively in accordance with the substantive laws of Austria. 

(b) Each Entrant agrees that any action at law or in equity arising out of or relating to the Competition, 

or awarding of a prize, shall be filed exclusively in the jurisdiction of Austria. 

(c) By participating in the Competition, all Entrants waive any claims that may arise under the laws of 

countries, territories or jurisdictions other than Austria. Those who choose to participate in the 

Competition from locations outside of Austria do so on their own initiative and are responsible for 

compliance with local laws if and to the extent local laws are applicable. 

(d) If any provision of these rules is held to be invalid by a court of law or similar, such provision shall 

be deemed to be severed from these rules and invalidity shall not affect the enforceability of any 

other provisions not held to be invalid. 


